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- DROP LOWER
: Hmy But Smnce‘m S?;a-m
~ port Is Noticeable.

o g
STEEL 1S BELOW PAR

h.-—-—‘
Money at 20 Per Cent and
Foreign Exchange
Higher. |

|

New York, Feb. 5. —Stocks were
Agmin sold at the expense of price
to-day, but the heaviness was not so
Pronounced as on the two previous
Oceasions. BSome new low records
Weré made apd some stocks changed
hands &t the bottom pricés for this
movement, but the net losses for the
day were not as great as on Tuesday
and Wednesday. Here and there net |
gaing for the session could be found, |

But thé general list was down as &
result of the day’'s business

At the opening price changes

hodr of trading the general marke
strengthened and substantial recov-
etries were witnessed. Before noon, |
however, the farket became easier,
1 notwithstanding a sharp rise in ster- |
ling exchange, which caried the quota-
tlenn to slightly more than eléeven
tefils abave the low point yesteruay.
Figns of resllency were again in evi-

afternoon.
Fora time it looked as If Steel was|

My being =0ld by Important operators in |
order to meet covering of short com- |
mifMmeénts in other directions, but as

on this downward sweep that new
low reccrds and new bottoms for this
movement were recorded. Offeriags
of Steel ecommon did not mest with
much opposition until the guotation
had gone through par to 9% At this
level there was a quick rebound to
slizhtly above par. where it closad.

As Stéel neared par and then wenb
through to a new low for this move-
rment, there was a general expectation
in commission houses that the entire

, list would show pronounced wesk-
ness, but there was general disap-
pointment on this score.

Call money did not get as high as
the 35 per cent figure recorded yester-
day, but funds at 9 per cent were
e idered too exy ive to warrant
new commitments In securities on an
extensive scale.

Prominent local writers expressed a
belief that governmeni withdrawals
wouald be on a diminished scale in the
near future, and that this would be

commitiee has not been revived. The
fact is that certain heads of Wall
street Institutions are in touch daliy
with each other, and are endeavoring
to supply the financial district with |
as much call moneéy as possible. XNo
attempt is being made to revive the
R money committee in order to eontrol

rater Pecanse this would lead to d'-'l
ductions that there was a money trust
am might draw [ire from Washing-

ton

FOREIGN EXCHANGE. |

Shiping Goods on Credit
Detriment to Sterling
Exchange. °

When sterling exchange declined
to $4 per pound last year It was
commonly explained as being due
to am unfavorabls balance of
trade. Recently it has dro to

§3.19 per pound, and an |

3
| publle is beginning to ask, What
are the real influences back of the

present exchange situation?
The decline to $4 last year was

not due to any new development, &
but represented something that
ed during the | p.. ..

would have hap

war if the United States Treasury

had not provided sufficient funds

to “peg” sterling at $4.70 until
after the armistice was signed.
The decline was merely the post-

| poned expression of what would
'have happened in 1918 if the Treas-
ury had hot been lending money

to  England.

The rate of foreign #xchange doea
not depend entirely upon the baj-
ance of trade. It depends largely,
|upon whether the buying and sell-
ing are done for eash or on eredit.
Every meérchant knowas that if he
buys for cash and =ells on credit
showed irregular. but in the first half hls bank balance will soon disap-
¢ Pear, and it will be necessary for

him to issue 1. O. U's to pay his
bills. That is what England iz do-
Ing now. Bhe has been attempting
to pay cash for supplies bought
from the United States while selling
manufactured goods on credit and
very heavily to poverty-stricken

countries.

The recent drop to $3.19 was not
dencé after the noon hour, but heavy |due entirely to credit inflation in

s offerings of Steel appeared In (hp|l‘:nsl-nd. however, for exthange de- | yich, Ceatral
| pends upon foreign as well as ao-

mestie conditlons, 1f money eases

in the United States foreign cur-

rencies improve. If money hardens
in New York foreign exchange bills
Steel aproached par the balance of the |2re depressed: it becomes more dif-
list again beecame weak, and it was |ficult to find buyers for paper pay-
able abroad. During the past week
there has been no thynges in condl-
tiona in England, but money has|
been tight in New York: it has been Bclir Refin ..
difficult to find buyera for sterling
eaxchanze, and the price hag fallen .\ "oy

in Consequence.

Should England =ell more goods|
to the United States for cash and

leas to the poverty-stricken coun-

tries of Europe on credit, sterling
e¢xchange will soon recover. If the
British government will collect

enough taxes to pay all of its ex-

penses  instead of resorting to
credit to pay a part of them, that
will also stremgthen British cur-

rency.

Should money conditions hecome
more eary in New York. thizs also
will help, because F~<land can

then arrange to obtalr st funds
in America. Algo, =h Ciermany
\begin te pay her wvar indemnity

to Belgium, France and italy, this
lesas of a factor in making for tight |Will improve sterling exchange, be-|an Tobacco.
monéy. Investigation reveals that lo-|cause these countries, owing money
cal bankers are stating that the money | to Enziand, can then remit Interest

payments to London.

The foreign exchanges are mere-

ly the prices of forelgn currencles,

and anything which tends to 4f-

erease their supply wil tenfl to im-

prove the exchanges. The balance
of trade s an élement in  the
analysis only as it affecta the deb-
its and credits of a given country

MIDVALE STEEL.

three month=s ending December 31|
after deductions for charges and

| Federal taxes, are reported by the

New York, Feb. 5.—Foreign eX- Midvidle Steel

changes closed as follows:

1.30%. Pankers, 60 days. 3.24; 90|
davs, 323 France checks, 14.72;1
ecables, 1070 Belgium, checks, |
11.52: cables. 1030  Germany, |
vheeks, 1.05: ecables, 1.068. Austria,
theeks, .35: cables, .36, Holland,
checks=, 37%: ecables, 37%. Italy,
checks., 10.77: ecables, 15.75. Swiss
vhecks, 6.00; cables, 598  Stock-
holm kroner, checks, 17.90; cables

| =steek.

——— —— —
CITIES SERVICE COMPANY|
Monthly Distribution Neo. 12
Henry 1. Doherty & Company an-
nounce that the
Distribution on Citles Bervice Bank-
ers  Shares, anahle on March 1,
1820, to Bankera Shares of record

February 15, 1920, will be 54.75
cents on each Bankers Share.

EQUITABL
CO-OPERATIVE BUILDING
ASSOCIATION

Organised 1879,
49th YEAR COMPLETED.
ARBetB. . oo ivaaas
Surplas.

Put thé plan Into operation
by joining the Equitable now.
Being systematic enables you [,
to accomplish more than i
when you to accumulate
a surplus In a haphazara |ff |
manner.

Subseriptions for the
78th lssue of Stock
Being Recelved
Shares, $2.50 Per
Month.

4 Per Cent Interest
EQUITABLE BUILDING
915 FST.N. W.

somN JOT .M.":: |

from the 1917 figure.
i= equivalent to $1.84 a share ($50
| par value ).

The income aceount for last vear, |
as compiled from the company's|
quarterly reports, shows net profits,
with similar deductions for charges
and taxea, of $10,387.418, represent-
g "ling $5.19 a wshare earned on the

- There was a falling off of  Adirondacs Elee
__'l 12775990 from the 1918 total, whep |

$14.58 was paid on each Mhare. As NI
| compared with the nst imeome for sm, Power & Light.........
BANKERS sSHARFES 11917, last year's profits show a de- |
erease of $23,848,085.
! ‘The above statement, it Is ex-|
welfth Maonthly  plained, is subject to revision to!
meet any changes in interpretation
uf Federal tax Jaws, regulations
and rulings,

and Ordnance Com-

Ange: ¥ [pany. This is a decreade of $1,741.- |
Sterling, demand 3.20; eables. | 400 "reoin the

corresponding period
in 1918, and a drop of $7.500,442

%ﬁ

Before buying securities it
might be well to investigate
the solidity of the security as
well as the house advising its
purchase. Hundreds of mil-
lions of dollars are taken from
an unsuspecting public each
year by scheming individuals.

SAFEGUARDING
SAFEST INVESTMENT

It is & gEenerally recognized
fact that first monrn.n ars the
safest investment in the world.
We would like to send you our
new booklet telling of the man

1 rds we have placed uwnz
firat mortgage six per cent
notes, which Wwe belleve make
security doubly secure and which
constitute the chief reasons for
pur record of fifty years without
loss to an Investor.

Swartzell, Rheem
& Hensey Co.

TIT 15th Street N.W,

~ Hibbs Building

W. B. HIBBS & CO.

Members of All Principal Exchanges
Private Wires to All Markets

Liberty
Foreign Bonds
|- Foreign Exchange -

Bonds

725 15th St.

- CASH EXPORTS

Sioek Bachange wore:

!
m

Pirst 48....... 4
Becond .00
First 4 "
E A4s..... 98,
vm? ]
Vietory 97,50

| Am Bugar. ..

Am Bamatra....
A Teleg

14
Ches, & OWlo..,...... 41§ 6.50 6.0
Chicago & N. W...... 4% 585 550
C.RLEP.......... 49485 082 000
C.8 1. 8N 0..... B 6.23 5.75
|Chickasaw H. fin...... @ 750 850
C.C,C.a8t L..... 0 @8 623 550
Del. & Hudeon.... 414 610 B.70

Erie Railroad.

| Routhern  Pac ..

|Gen Elee....

The 1917 total | genthern Ry.

|Utah 8 Cor.. 8

Col, Gas
Col. Power, "3,

Hlinols, Centra
Louis. & Nash.

Minn, & St. L.. 5 @i 087 63?
M. B. & T...0cco0eee B 7.00 A.00
Missourl Pacife....... & 7.00 A.00

Moblle & Ohio. ........ 4%@3 6.5 400

4%LE3 T 0L
%as 6.0 563
1 505 0.0
5 @8 Ax L

Atlantle Coast L
Atlantie Guif. ..
Auto Bales......

Baldwin Loed... 1085

Balto & Ohio.. ..
Ralto & Ollo pf.
Barrett Co......
Beth Motors. ...
Beth 8tl Class B
Rath 8t] 895 pf..
Roath Fleheries. .
Reobkivn Rap Te
Rrunswivk Ter. .
Rurns Rros,.....
Butte Copper. ..
Butte & Super..

N. Y. U, Lines........ 4%5@0 625 6.9 Butterics Pob...
N+Y. O R.R........ % A33 000 | Crdide I, .... ..
Notf. & West......... 9% 580 6.50 Califoruin Pekg.
MY, N.H. EH..... 4656 080 8495 | Callforila Pet. ..
Pa. tien. Freight...... 4 @4 AT L0 Calumet & Arix.
Rending Co........ cad 4G 5.95 LA | Canadian Pacife.

Keabh, Alr Line........ 415@08 057 927 ' Central Leather.
e L] -

8.20 5.7
Eo. Rallway....

.......... .

SHORT TERM NOTES.

Security Rate Date Rid  Ask  Yid
T

|Argen Gov...68 Ma il 20 #oy 001, T.80
| Do of Cam...5  An ] 08y 0%
s of Can...5 An 20 06 0oy ...
tus Gov rub. 5% Fe 14, "98 29 a e
ltns Gov rub. 5 De 1,'21 26 83 ... |
Bwedlsh Gov.8 Je 105, "39 83 ™y 8I3
Buiss Govt.. 3 Au L ‘20 88y EAL, 630
War F Cor..5 Ap 20 ¢t 100l 463
Company Issues,
Am Cot Oil..6 Se 2 '3 07% 084 650
AN T&T...6 Oc '22 957 98y 7.70
Am T &T...4 Fe ‘4 05y 00 7.13
Am Thread..8 De 1D, "85 100 101 5.=0
Am Tobacco.7T No "1 1Mty LAY
Am Tobsceo, No 21 1M 10N 603
Am Tobacen.7 No 22 101y 102%  6.13
No ‘28 102 1021 6.2
|Armour & Co.8 Je 2008 .. ... ...00 aees
| Beth 8t Cor.7 Jy 15, ‘22 1007, 101% 8.40
Beth Bt Cor.7T™ 100y 101 uAn
{Can North. .. L) R 1.10
Uan North... 05 BR L
|Can Pae R..

Ciub-Am Sn MYy 100 6.50
wi & Huod LR L
Féd Bug R.. iy 98
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Hocking Val.6

T

T
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a

inth* R T... 0 a8

Laclede G . bl b

|Lig & Myrs o
5 Y Cent... g haY,
PHila Co..... 22 W e}

Penn Co. [l 15, 21 "IN
| Proe & Gam 075 1004,
| Proe & Gam 1MLy 1010
Proc & Gam. R, 10014
Proc & Gam. 10215 10a%

® DO

Pabh B Corp.
g > My oK

.
7
IR Tob 8
f

Swift & Co. .

Am. Light & Traction......... 187 e
do. Pr.o.....onans =% n
Powe 4 17

do. wf. . .. - ™ 2
Am. Gas & Flectric. .. 1 1
da, pf. E "
[ ™

do. pf ......opaus 7l T
Am. Publie Utilitles. 7 1._.‘
B0, Bleeecesisressssnsrvenes B2 o3
Am. Waterworks Electrie..... 2 1
Am, W, W. & E, pl‘tir. pr... 1 B
| da. Ist pf.....cccodiernn weee T o
! Carolina Power & Light...... 732 3n
Citles, 8aevies. .. ..oooioven.. BN 3‘::
rHR e e TN T2

| Clties Service bankers etfe.... SE 4
| Citles Rer. T p ¢ Ber C, 1964. . l.<: Ifl'l
| Colorado  Power..... Ermaoo iy | ..'1—‘
| Calorade Power pf............ W
|Com. Pr. Ry. & L.. ves. IR 2
do, pl....... .. W 1

Den. Gas & Elec. geo. Oa..... & na
Electric Pond & Share pf.... ™0 I;Il
Empire Distriet Electrie pf.... 70 T
Federal Light & Traction. .. ..

Gan & Electric Becurities.. .. 470 47
Gas & Electric Becurities pf W L
Northern Ohlo Electrie........ y o
Northern Ohlo Electric pf . 0 i
Korthern Omtario Lt. & Power. 11 1

Northern Outario Lt. & P. pf.. &5 n2
Northern Btates Power i

duo, m
AR
e

Pacif i
i PR ne s vans 45
Southern Cal. Edison )
do. pf 104
Standard Gas & Electric F
do, pt 42
Tenn. Ry. Light & Power..... 14 a
Tean. Ry. Light & Power pf.. R 10
United Light & Ryw.......... 2= a2
! do, Ist pl....ooeii ee 00 0
| Western Power. e 21 -_zx
do, 1ot pl.cccoosovsassennane g ! i3

[ HONDS, i W

A lach Power lIat 0a........ 7 :
(‘[‘;l::tutl Gas & Elec, im, "38.. &5 ]

& Elec. bs, "I

Dallas Elec. s, ‘22, %
Bast Texas Elec. 5, ko K2
| a0 Te, "M........ e 100
El Paso Eloc, col, b=, . o 1
Great West Power Gs, © . B2 54

COTTON MARKET.

Naw  York, WNebh. b.—Although | Lanston Monotype Machines
sentiment in cotton continued very

much wunsettled today because of
the bad economic situation there
was an lmproved demand for the
staple and the marKet became

firmer after it had suffered further
revere losses early in the session. |
The undertone wa# helped by a
steadler ruling in fqrelgn exchange,
and it was evident that speculative
lines of the staple had been

thoroughly llquidated.
New York Cotton Exchange prices on cot-

ton were:
(Cents Per Pound)
‘I‘l:-ﬁ Pre- Not
y's vious  change
rlome close  (points)
March ....i.. 34.75 34.05 + .90
T SRt 82,30 +.00
July .
Detober

-

New York, Febh. 5.—Money on
eall .

opened at 17 per eent, high

20 per cent, low 17, close 20. Time

little changed,

borrowers
81 to 9 per cent for loans
a collateral and 7%

Cerro de Pasco, .
Cartain-Teed

L

215 5
AH 0. Chandler Melor, .

5,00

Chesap & Ohio.w

| OB Great W .

Chl Great Wn pf
Chi M & St P

fen M & e pt

il & Northwest
BRI & Pacifie

"
«
CRI&P B pf
|

RI1&TD* 7% pt
Uhile Copper. ...
Chine Copper. ..
Clnett Peabody . .
Coea Cola.. . ... .
Colorado Fyel. ..
Cel & Routhern..
Columbla Gas...
Col Graphone. . ..
Comsol Cigar.
Con Gas of N Y.
Comsol Textile

| Continental Cen.
|I'ﬂullmat Candy
| Contl Int Cal M.

Corn Products. ..
Crieible Breel. ..

.40 | Cuba Cane Bugar
A0 Cubha Cane 8o pf
| Del & Huodeon. . .
.80 | Dea & Rio Gr. ..
MY T4 A80 | Den & Rio Ge pf
L 53 850
2% My sa0 | rorham  Hosiers.
g 1011y 669 Elk Horn Coal
| Endientt-Johnwn,

Dome Mines. ..

divort John  pf
Fris  Railrond

731 Erie RR Tst pf..
[ TR & A

Firté MR 24 pf..
Famous Play-Las
Famons Tlay pf.
Fisk  Ruhler

| Freeport Texus

ueral Mators. .
enernl Mot pf,
Gousdrieh  Bubber
Goodrich pf

H & Davis
ireat North pf
Gireat Nor Ore ..
Greene  Cananen .
Golf States Stl. .

| Hartman Corpn
| Haskell & Batkr

Hupp Maelor Car.

| Mincis Centenal. .

Inspiration Cop. .

| Interbor Meto. .
| Interbor Met pf.

Int Agrl Corpn..
Int Agrl Carp pf
Int Marvester,
Int Mer Marine. .
Int Mer Mar pf.
Int  Nickel. .

Int Paper.......
Int Paper (sta).
lron  Prodnets
Int Trurk Ist pf

showing a decrease,
debt of about $750.00
in the past five months.
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%
IN X Central.... O67T% g%
;‘ NYCld & SeL., o5, "
™m New York Dock. 351, .
A INY,. NH& H., 25y
135 |NY, Ont & West 14
13%; | Norfolk & Westn ™
" | Northern Pac.... 77 T
30 Nova Beotln 8tl.. 80 L]
1'% Ohdo Ofties Gas.. 4275
1 | OklaBoma Pro... R
o1% | Ohin Fosl....... #7%
st  Oatiglo Bilver... 7%
1121y | Otie Elevator... 128
110y Ols Bteel.......
101 | Owens Bottle Ma
o4 | Pacific Mall.....
1oty | Pan-Am Peum. ..
7

Pan-Am class B,
auiy | Pennsylvania ...
wy Pa Bebd Eteel.
g ! People's Gas. ...
775, | Pere Marquette.
gin,  Phila Company..
e 'l’hg'-:-nrm .
122 Pie L} PR

Plies © C & BiL,
0 Pittsburg Coal. .
s | Pord Creek Coal.
' (Fitts & W ¥ .
Pressnd 8rl Car..
"2, | Pullman Car.....
wap. | TPunia Alegte 8.
.E,;' | Rnilway Sl Spr.
- MNay Con Cop. ...

+ eading Railway
1z | Remington Typr.
| Rep Jron & Rl .
| Rep Motor Tr...

Raval Duteh P

' Bt Jostph 1A, ...
(&t 1. & Ban Fr..
| 8t 1. & Bouthwn,

| Baxon Motor....
| Reahoard Afr L..
np1,  Heabourd A L pf
1ar, | Shatteck-Ariz ...
“.; ([ Fhell TET.....
- | Minclair Olr Corp
! Slowe -ShefMield
“"_‘ | Bonthern Pac....
L"I‘.: | Settern ey, ..
210 | Routhern Rwy pf
2 , | Btromberg Carb,
::“ | Stodebaker Cpo..
o stus Maor,
F:I | Tenn Copper. ...
2 Togas Co.
n Texras & Pacifie,
Third Ave Eler,.
| Tobacen Prod.. ..

a7

| Unils rwond b
I'n Hag & DPape
| Unlon ©il.......
Majon Paclfic
| Unlon Pae pf
'3 1 Alloy Rteel..

2| United Frait....
i1l Rallway Inv
y U'td Rwy lav pf.
id Retall Btore
2110 R Cust e Plpe
U B Cast Ir 0l
(1R Food Prod. .
‘1S Ind Aleobel.

Wells-Farge Ex. 017
Wistorn Md. .. "n

Western Pa
Western Pae pl

Viestertt Unlon,.. KNG KO%
Westhse Afr Br. 113 13
Westhee FI & M 518 5614
Wheeling & T. B 105 11

White Motor.... 5% 0§7%
W.leon Company @3 L
wWillys-Overld ., 204 2815

Waorthington P.. %01, &

UNITED STATES GOVERNMENT DEBT.

(On the basls of Daily Treasury Statements.)

CLASSIFICATION

OLD BONDS—
LIBERTY BONDS
First Liberty

Becond

Third Liberty Loan
Fourth Liberty Loan

Total bonds
NOTES: Vietor
TREASURY C

Tax

Loan
Pittman _Act

cial

War Savings Certificates
(Net cash receipis)
Total interest-bearin

Debt on which Interast

Noninterest-bearing debt

Total, August 31,
Total, January

Net decrease

DIVIDENDS.

1.1
Liberty Loan 4.1
RTIFICATES—

August 31, 1818

g;:ma

sinninin

40
n
" 28
s llz
dy
wiy a7
12 12 11
B sy TH
2@ uy .3
40 40 3014
o BG4
42 43 L)
b5 87
IGI’ ﬂl%t 1103
5% 11
™ ™ ™
L] 9 Ty
T4 i 1y
T
nig % d
::“ Nevada Copper.. 113 13 147%
ug | N Y Alr Rerake,. 10 1014 1001

IT % Realty......

1" & Rohbber. ..

1" & Reb Ist pf..

1" 8 “melt Ref., #63 Lad Bhg
T R Steel.S..... 100% 101
1" 8 Eeel pf.... 112 112 114
Utah Copper.... Tih 28 TIY
Vanndium Corpa. 83 477% 4315
Vilar Chen, ... B34 GGG 6
Watush B R.... T'% L] 7

Wohash pf A.... 22, 23 2%

55

-

N

§

uo’;‘ui:‘i:u

LR T L
i FE F FF

Sheretary Houston has m.d:-]i"m' the following comparative state-

mente of the publlc debt on .n\llgllh-'t t!':l.ilt'lll;. ah.'llale;:
. ry 31,1920, on the basis ©

DEAN. Do ey wrincipally from salvage and taxes, in the floating

total debt of about $810.000,000

he debt reached fis
Teasury statements,

$883,463.130.00

148.21

8
24

.50

> —B

v
Washington Gas

‘

B st
10 at

Wash, Rwy. and

Tnion Trost.. .

Washington Loan and Trust..
BAVINGE BANK,
Commerce and Ravings......
East Washington.......
Ldberty ..cccvceruvmanonnne

Merchants' ........

Koeurity Mav. and Oomimer. .
Eoventh Btreet .....co0i0000
Union Savings ,.,....,
|U. 8. Baviags........

FiRE INSURANCE.

Arlington
Corcoran
Firemen's
German-Amer.man
National Uslon

[Heels ....ccou0n-
! Houston Ol ..
| Howe Sound

MISCELLANEOUS
Columbla Graphophone com. .
Columbin Graphophone pf....
Chapin-Becks .......0..c....
* | in O, Paper Mfg. Co.
1D C. Paper pfd.
' Merchanis® Trams,
Mergenthaler Linotype.......
Oid Dotch Market com.....
Ol ¥mrch Market pid. .

Lanston Monotype..
Bevuriiy Pisrage
i

Allied Packers ...

Boston and
Caladotia
Calumet afid

Colonial Tire

Cosden ("o,
Conflen pld,
Cramps .
Cresson Gold ...
Curtiss Aero .,
Pavis Daly
KEik Rasin .......
Emerson Phons .
Ertel 011 ... ..,
Federal 041

Genernl Asphait .
Glen Kock dl.....
vinffer A lllespie .

Todisn Packing

derome Verde

Lima Locomotive
Livingston Ol ...
Magma Copper ;

Midwest 0il rom
Midwest 011 prd

Midwest Refining ..
Motheriode inew)
Nevada Ophir .....
New Corpelia .....
Nipissing Mines o
North American I

eirareerecees. $D28,312,552.45

1,925,837,500.00 ®ubmarine Corporation
2.012,387,500.00 Rweetn Co. ..
220,275,000,00 Hwift International .
12,619,0560.29 4,201.139,050.39 Tobaceo Products Export.
933,647,191.08 Tonopah Divide ..
Tonopah Exteasion
debt 26,351,109,868.62 Tropieal O ......ocuen
s ceased 10,006,600.26 United Eastera ........ ok
2356,586,279.15 U. ¥, Light and Heat com....
-7 U. 8. Light and Heat pfd....
....... cessassssassses+36,696,701,648.01 United Motors .......o.coees
Bivieanananns 2 Pl «se0.26,668,350,006.56 United Profit Sharing A

M’KEESPORT GAS STOCKS.

STOCK®— Par.

Record. Payable  4enutrong Development. ... 100,00

Am, Tobaeeo Co q, 0%,....Feb 14 Mar. 1 suqiin Progressive......... 100,00
Am. Tobaeco pf. q. 1%:%..Feb. 14 _Apr. 1 jrendel Peterson Xo. 3..... 200.00
Arkansus Val. Ry., Light and | Burkburnett .........000.. 100,00
Power Co. pr. q. 1%%....Jan. 31 Feb. 14 oy .Kearney-Bryan . . 200.00
il.’ux-Enmr (si)... - 100,00

Co. g 1%, .cocvinnnne .-Feb, 18 Feb. 28 | Cox-Kearney (FPeterson).... 250,00

| Puteher No, 1.......... X

Ex-Dividend. | Etna Mars. .. .« 500,00

VESTERDAY — {Farmer Steotfo............ 50.00

Ajax D11 “A*........
Brunswick-Balke-Collender Co.
| Colorade Fuel and Iron N
Coiorade Fusl and Iron pf.......
Firestone Tire & R. T per cent pf..
General Development Co....o.ooia..,
Goodrieh (B, Fol.ooceiiiiiiiinnainn,
Goodrich (B, F.).c.ooieiivnnrionnnas
ftandnrd San MIg......
Btandand San Mg, extra........
Kinndard Ban Mfg. pf.....

MONDAY—

per i
Paper Bag pf.
Bhipbulldiog

170 | Fixcher Now. 2, 8, 4........ 325,00
1%% Fuloa No. Loo.ioensannias. BOOD

Nk Gaffey Development........ 50.00
2% | Hirschberg No, 8....
13,4, Home Ol & Gas....,
e Kunze & Carroll Ne. 1
> Kunse & Carroll Ne. 2
SLO Afilligan-Kearney ...

ey Mils No. 1......
e | Pattorsom (

Iteport to Interstate

December gross..... £3,010,760
Deficit after taxes.. 122
Net operation deficlt

Twelve monthe gross 41 537,802
Ha taxes. 1,706,271

1'_” -l_.lt

lance after
Net operat’,
PAC

CENTRAL OF NEW JEESEY.

Asked,
200,00
150,00
450.00

250,00
130,00
400,00
500.00

100.00

i

ss23z8se
pERESPee

Warlamd OIl .
Warne Coal ..
West End Cons....

CHICAGO—

Giililand ...
Gilliland pfd.
Invincible .

Auglo-American 0il
Atlantie Refining C
Borne-Scrymser

i
g
A

i

i
i

SALES. ’

's, 51,000 at .

Traction, 25 at &9, J at 89, A5 at
: asd Eleetrie pfd, § at

10 st 88, 10 gt B9, In’.

t y Sy

seezf

gy
1y

sas; azagugge

..
g ::83 lsll!!l
S 1§ ®

-

Bieetrie pf. o4
NATIONAL BANE,
2

Ameriean Security and Trust. 280
Uontinental Trust...........
National Savings and Trost

i
i

f]i £
o o
g s

L
~§5385
‘tfg!i
s

s
:
2
ES
2
iu

2 cents lower, nearby and the most .
deferred months suffering grestest. |
Heavy selllng was caused by an
order issued by the Rallroad Ad-
ministration practically embargoing
all freight except grain, sugasr
and perishable articles from Feb-

that grain may be moved (reely.

sentiment

future dropped 1 to 1% centa

A severe drive was made at the
provislone market early, prices
dropping sharp!y but buying by
shorts on the decline caused a re-
action and at the close prices were
fractionally lower.

TITLE INSURANCE.

aod Buot.

ty Htor .lhd.hh m'
Washington Market. ... ...,

CURB STOCKS

Furnished by W. B. Hibbs &
Bia,

Aetna Esplosives.....

- g e
Rokton and #.u-,..

Cities Bervies (a8ld) .. .
Uities Rerviee pfd. ..

Consolidated Copper ...

Intereontinental Rubber ......
Internatiopal Petrolenm
Islamd WD ... ..onvniiiinann

Jumbo Extension ......
Lake Torpedo . .........

Murconl of America s
Mason Valley ......
Merritt O ..........
Metropolitan Petroleum .

T s |
Northwestera Of1 ............ i

Standnrd Motors ......

4

-

1. 8. Steamship......
Tnited Retail Candy. .
vi ]

Wright-Martin Aero .

Cudahy Packing ....ccoonenee

-

White 011
Atlantic Pettoleum .........e

OIL STOCKS.

Co. (mew)
0.0 .

...
-
sh

]

Chicage Board of Trade prices on grals

g rll‘ provislons were

Yestrrday's DPrevious Net

| CTORN — wlome, whome change.
cosee ([ MBF sivcvve-.. 1.H0% .32 —.m
sones [JOIF ooniinnn.s 128Y 1.29% — 0N
i OATS—
csven MAY ... LT 8N — .
ssecafduly .......... .TIN 721, —.01Y
1 FORK—
MAF icoavenen 5.00 23.90 —.T70
1 LARD—
IMay coveecenns 2147 .40 —.07
a9 -:Jqu ......... o107 .. —.07

| PRODUCE MARKETS.

‘1 WASHINGTON

The wholeaale market prices yesterday
ranged as follows:

EGUGE—Strictly fresh, 80: Bouthern, 58,
| CHEBSE—June whole milk. S4ad.

.| BUTTER—Prints, 71; tubs. 8.

DRESSED POULTRY—Chickens and fowls,
40, roosters, 25; ducks, 40md2; turkers,

GSa 60,

LIVE POULTRY—Powls. 38; Chickens, 40
n42; turkers, 45ad7,
| LIVE STOCK—Calves, per Ih., 22; lambs,
| 15018, sheep, Ba10,
DREMSED PORE—Small and peat, 20

Asked '. large. 18,
5

i VEGETABLES—Potstoss, per sack, 71.30;
string beans, 80085 00 per basket: mﬁn.u.
| 2.50a5.00 pet crate: eabbage. T.00s7 30 per
jemL; lettuce, 1.50a2.30 a basket: WPiorida
celery, B.75a6.50 per emmie; California cel-
ery, 100001100 per crate; celery, domen,
1.2522.00; romaine lettuce, 1.2%1.50; squash,
2.0003.00 per crate; spring eslons, 2 50x3.00
per 100 bunches; onloms. per 100 Ib seeks,
S.0008.T5; sweet potaloes, 3 00a8 50- spinmch
| 4.50e0.00 per barrel; kale, 23273 per
| barrel; Plorida peppers. per crate. 3.00s4.00;
tomatoes. 1.00a4.00 per crate. bros-

‘4 | Florida
st sprouts, Z3aM) per quart; pew Florida

beets, Xad) per bunch

GREEN FRJOITE—Fiorida nranges, 4 Dia
500 s box: tamgerimes, 2508300 s box:
grapefruit. 350400 3 box: appies. 4.img
.Et.ﬂll a barrel; California lemons, per box, 4.50
25.30; pineapples, 5.00a7 00,

e ——
BALTIMORE.

Raltimore. Md.. Feb. & -~ POTATOES —

| White. Western Mariand and Pennsyivanis,

[por 100 Ihe, 4.0084.25; do, New York and

1; | New Jersey. por 100 ibs. No. 1. 4004425, | Southern. Siads,

| Bastern Ehore Maryland and Virginis, Me |
The, 304 00

INm, 2 Bh. Z00a3 H0; yams, No, 1, per bbl

i 14.5007.50: do. No. 2. 2T0ad s
Y| VEGETABLES AND GREEN FRUTTS

Apples. all varisties, No, 1, per bhl 5 00s
ifon: X 4.00u5,00; hox, No, 1 per
|'.'Jm:.lﬂ. No. 2, 1.5081.5%; Weans. hask
[Ereen, 4.00u000; do, per basket, wax. 2.00a
[4.00; d@n, pearl, per basket 2 3s4.00: cab
1 . J.00uX 25 per ton. 300 (N
116, per basket SaTh:  eviery
per crate, L00gf.00: do, per bunch. Sajo:

“‘L’Mﬁlm. per baskel, T Wias 00, sgeplauts

Fiorida, per crate. 2 00ad.00: grapefruit. |
Florida, per box. 2 30ad.00: kale. Norfolk,

I"’ per Bbl, 2002250 lettore. Florida, per bas

Lket, 1.001.75; onlons. New York and West
{wrn, per 100 Jbe, G006 50 do. all sections, |
No, 2, per 100 The, 3.50m4.00: aranges, Fior- |

ml lida, per boxX. mgy to sigs, Z 008 256 peas !
oy | Floride. per basket. 3 50d.50: peppers. Flor- |
i ]i-l.-, per crate, 2.503.50; squash. Florida

| per ceate, 3.0008.00; spinach, Norfolk, per

| bbl, G.0006.00. tomators. fancy. per basket | gugsie

B.50u4.00; do, cholee. per basket. 2502300 J
bests, per 100 bunches, 100018
per baskel, TScal.00: oyster plants,
bupches, T.00a8 00 turnips, per basket. Tha®0

I busbel, TSeal.00; cranberries, per bbi, xnnnl

1% | 5 00: plosappies, per crate. 5.00a7.00; tan-
|perines, per strap. 5.00a7.00; strawberries, | 55dfc: 27 (o 42 I 1o dosen
| :u to 47 Ibs 1o dazen. per Ih BNadte: I8 I
and over to dozen
smooth, Ih, 3%: do, small to medium. 1b. 35; | weighlng Salit Ihs spiece

. |per quart, 43ab5.

LIVE POULTRY—Chickens. voung. large

do, White Leghorns, 36. do. rough and poor

S0u32 oM roosters, Ih. I2; do, old bens, over |
|4 The, 37: do. wmall Ib. S5ad6: do. White
Leghorn beas. Ib, iads. docks. Muoscory, |
im. b, Ball; do, White Pekine, young.

1b. 37a3%; do. puddle, Ib. Zad; do. smaller

poor, Th, 32; geese. Dearby. fat. 22a%3; tur

keyn, chalce young bhens,

H
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the 6% per cent return on the
¢riy investment as provided by
ruary 8 to 18 Inclusive, in order Cymmins bilL

A 30 per cent rate advance It
Considerable selling pressure was was estimated would add about §i.-
exéried on the market shorts and 100000000 to the standard relurn
investors backing away from it un- fixed by the Rallroad Administra-
til declines of 2 to 3 cénts Were gjon.
'anfbmh.d when buying by earl¥ does not take into sccount
sellers caused a partial change In tjons from the

|hoods for higher wages, ageregat-
Heavy buying by Dastera inter- ing nn.ooo.o%o.

|ests of cash bats was the feature
jof that market. The cash article gjen
was 1 1o 3 cents lower while the jrgilroad bill

3

Thi sum. it was polated oul.

Advices received In financial elr-
indicate that the compromise
pagsed

by Congress will
lowing features:
the 6% per cent guarantes/ clguse
with & Afty-fAifty division of the
excess earnings above € per cemi;
of the Federal com-
incorporation clause; cut-
labor section and
the provision for a board of trans-
The compulsory
s understood.
be superseded by B slaure
voluntary eomn-

contain the fol.

poration claume,

providing for
solidation mand Federal

The recommendation of & sub-
stetring com-
mittee of the Association of Rall-
way Execulives
Company be appointed
the sole trustee under the plan by

certificates to the Rallroad Admin-
Istration has been approved by
the sixty-five rail-
this financing
that now Te-
mains to make the plag effective s
formal approval
General Hines and of SBwager Bher-
ley, director of finance of the Rail-
rond Administration.

The members of the Association

practically all

arrangement.

ronsist of T. De Wht
Cuyler, chairman: Aifred P. Thom.
E. N. Brown, R. M Calkins, Mow-
M. Felton, Carl R
Gray, J. H. Hustls, Julius Krutsch-
nitt, E. E Loomis, C. H. Markham™
Rea. Fird M. Robinson, A.
H. Emith. Henry Walters and Dan-

DRESEED POULTRY —Turkeys

'1!-!- kems. young, Jfeo
B5: obd rossters, T2a23; durks, 33a80

EGGE —— Western Marriand, Peanslvania
and mearby. dosen. O

Weateres sepnrgtar
|Cormicks, 3.35a3.50; do. Cobbiers. per 1o |*3irs. Siaf5: do. prints
weels, ¥elinw, North Care- |
Wn6.50: Eastern Khore Mary. | CTFRMOTs extras

= land. 4.00: Delaware. per bbl. 5 w650, de Virginia and Pesnsrivasia estrae

and Propsvivanis extroe

——
PHILADELIPFHIA.

The market ruled firm
weching the limited

DPRESSED FOWILE—Demand was fair and
with = pplies of choir
The guaiatings wers

prices ruled sleady
stock el cleaned up

weighing 1';a2 Ths apirce

weighing 4 s apd ever
: CArTOIS. | ppiees.  BSadTe
per 100 | 34ai ;. weighing 3 It apiecr. 3alic . weigh
ing I, Ihe apices

Brussels sprouts. per quart, 25a30: parsaips, | 4ickens
per basket. Theal.00; mavoey cabhage. 1er )| gdosen. per Ih, S3adsc: 15 to 24 Tbs 1o dores
2 to 3 ibs to dowen. per

“Aalle . wogne heas
weighing 7 Ibs apie-
weighing €& Ibs apirewe

fair o good, SEafle: old tom-
Ib, 55a00: do, gob- | Ducks
blers, th, 53ai5; do, old toms, Ib, 4850 do, | fancy Ma32c; do, fair to good. Z5aT

— —— — T
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